
Cotton Is Steady;
Closes 7 Points
Up to 11 Lower

rrice Movements Narrow
and irregular. Many Trad¬
ers Evening Up Accounts;
Texas Spot Slightly Easier

If thero was anything more sifrnifi-
feant than continued ovening-up of ac¬
counts in the cotton market of yester¬
day, it certainly did not appear on the
surface or show in the fluctuations.
There may have been a little buying
early on favorable goods trade reporta
and high temperatures in the South¬
west, but the bulk of the demand was

attributed to coverir¡<r and slight early-
advances were followed by reactions on

prospects for cooler weather and re¬

ports that the spot basis in Texas was

slitrhtlv easier late on Friday.
On the whole, however, th" price move¬

ment was extremely narrow and Irratrular,
Pacember contracts fluctuating between
13.41c fini 13 SCo. with the close at 1.Î.47'-.
compared with 13.43c the previous day
The general market closed steady, net 7
points hierher to 11 pointa lower, with the
n«;ar months sho-win» alight advances.
Week-end reviews »»ere regarded by cot¬

ton traders ns indicating a heathy .-,-m
ditlon In th" domestic poods trade. Sales
©f print cloths in th» Fall River m irkel
for the »vo'lt were estimated at L'n.nno
pieces and the curtailment of production
at lio.ooo. which suggested Increased mill
activity.
The local market for spot cotton was

mulet and 10 points higher, nt 13.10c for
«middling; no sales were reported.
The range ot prices:

Friday's
Open. Illffh. T.o»v. ("lose i'r,.««.

Aug.... . 12.70<R>-12.7.1
Pert. 12.80 12.80 12.80 12.800 12.83
Oct.... 13.05 13.10 13.03 13.09t913.10 i: 02
Nov_ - 13.29'3 13 22
JVr_ 13 .49 13. B2 13.41 l:u;«i'V|» 13.43
Jan.... 13.55 13.Ü7 13.-17 13.48(0)13.49 13.52
Feb....-13.60®- 13.«4
Star_13.76 13 71 13.64 13.fi7faU3.69 13.72

y.av.'. "" ._-J3*.75«ft-13.84juñe... ..-13.79^1-13.90
July_- ¦--13.84(3)-13.95

Sonthem Spot Markets.Galveston steady.
unchanged nt 12.80c; salea, 16» bales. N'e»v
Orleans nui"t. unchanged at 12c; sales, c«4
bales. M-mphis steady. 2« pr>!n!s higher
nt 12c; sales. 450 bales. Houston steady.
10 points higher at 12.35o: eales, 5,578bales. Llttlo Rock quiet, unchanged at
.:i25o; sales, 470 bales. Pallas steady, 10
points higher at 11.40c: sales, 3,598 bales.
Mobile nominal, unchanged at 11.25c; sales,nil. orfolk quiet, unchanged at 11.88c.sale». Augusta quiet. 10 points higher at
13.13c; sales. S72 hales. Montgomery firm.
unchanged at 11.25c; sales. 45 bales. FortWorth quiet. 5 points higher at 11.45c,.ales, 100 bales.

Cottonseed Oil
Th» market closed with prices S pointslower to 1 point net higher.The range of prices:

Friday'sOpen. High. Low. Close, (.lose.Spot..»» - $.3501- S.30
Aug.....- 8.4»íi"8.G5 Í.30/ Sept_. 8.SO 8.60 8 60 8.60 «8.6:, S.60f Get_. 8.60 8.60 8.58 8.58f&8.62 8.COI Nov. 8.32 8.32 8.32 8.3108.3.1 8.20I Dec. S.;;r, 8.25 8.25 8.20®S.27 8.23« Jan. 8.24 8.27 8.25 8.25ft S.27 8.23Feb. 8.32 8.32 8.32 8.26@3.32 8.30ilarch.. s.45 S.43 8.40 8.40^5.44 8.44

Butter, Ch«?«?se «tnd Eggs
Bntter.Ftecripts. 7.14U packages. Cream¬

ery, higher than extras, lb. 42^@43c; ex¬
tras. 92 score. 42c; firsts. S7%@41%c; sec¬onds. o5ító7c; lower grades, 3347 34c; un-
salied, higher than extras, 44@44Hc: ex¬
tras, 43@43',ác; firsts, 38@42c; Bt-conds,S5®37c; Btato dairy, tubs, finest, 40%®<ll/4C; good to primo, 37<c?!40c; common tofair, 32®36c; ladles, current make, extras,34@ 3¿e; firsts. 32®33o: seconds. 21« ^ «??)30c; lower grades, 2S®29c: packing stock,
current make ,n'o 1, 30c; No 2, 29c; lower
grades, 2B@28Hc
Chi^se.K»-ceipts, 1.994 boxes New YorkState flats, held specials, 21ig)22c; fresh

specials. 21® 21 He; «vernira run. 20íí?20'£c;state twins, specials. 21®211,&c; averagerun. 20i7 2nl2c: Wisconsin, Double Daisies,fancy, 20@20V6c; Single Daisies, fancy, 28
<tt 21. Young Americas, 22@23c; stateskims. S@tSo.
Kgg»..Receipts, 10,950 cases. Fresh

gathered, extras, dozen, 41@44c; extra
firsts. 37®40c; firsts, 33® 36c; pernr.ds. 28®S2c; trade »ggs. 23@28c; dirties, regular
packed. No 1, 25®27c; No 2 and poorer, l»
@34c; checks, fair to choice, dry, ïl®23c;refrigerator eggs, special marks, fancy, 3«»®3r7c; firsts. 34®35c; seconds, 30@33c;white «es, 25®29c; sterilized whlte-r. .18®
44c; state. Pennsylvania and nearby West¬
ern, hennir--- whites, extras. 56@59e; extra
firsts. 60®52c; firsts. 47@49c: gatheredwhites, firms to cx-ra lirsts. 47<#54c; uader
grades. 38®46c; Pacific Const, white, ex¬
tras. 56® 69c; extra firsts, 50@>54o; firsts,4Kig49c; undergrade."?. 38®45c; other tv, -..
em and Southern, gathered whites, :¡4'íi>
46c, state. Pennsylvania and tioaib»- West¬
ern, hennery browns, extras, 46®4Sc;gathered brown and mixed colors, gradedextras, 42@45c; firsts tu extra firsts, 35©«le
Potatoe«..L"hï Island, bb!, $4.60®$5.50;Jersev, bb!. $t'y$7; Jersey, 165-lb hag.|4.5nf?$5, 150-lb bag. »4®Î4.75; No 2. bag,$1.60®S2.25; Southern, bbl, $2®»4.50;

sweet potatoes, Virginia, No 1. bb'., $4.25®$5.^0. North Carolina, $4.50»i35; Jersey,r»w. bsk, 32®$2.75; Dela»rare and Jlaiy-land, bsk, 82©Í2.25.
Livestock, Meats, Provisions

Testcrday. Tear ago.Llv« beef, fair to
prime, 300 |Ds. $7.50@ 9.75 $13.00 ii 16.50

Dressed t." ef,
«o. lbs. 10® .13V4 .16® .25JLlve »pa's, com¬
mon to puma
1«0 lb. 9.00@14.00 14.00320.00D r e B s e d veal,
city, lb ..Ii® .22 .21-5 .313L,i»e ewes, !n0
lbs. ;.oo® 5.00 $.oog> 9.00

Dressed mutton,
;-y, lb.07® .31 .0Í® .17Ll»e lamb--«, fair

to prime, 100
Iba. 10.00^12.50 14.00@16.00Dressed 1 a m bs,
city, lb.H7P .26 26® .32

Bog*. 100 Un. 10.U5®11.23 16.25®17.00«pgaawhaamtf̂ Tis-f «*» - ~ - .»
bacon, lb.17 ®.17'¿.23% ®.24HPork, bbl .25.60®26.00 32.00®33.00alefi beef, bbl .. 12.00®14.00 li.00® 19.00

Lard. M I d d 1 e
West. 100 lbs.. 11.20®11.30 11.60© .18 69

»

Boston Raw Wool
Market More Active

>

Noils in Demand by Blanket
Milkers; Fine Wools

Are Firmer
Spre'al DUvalch to The Tribuna

BOSTON, Aug. 20. Buying of heavyweights of wool by woolen manufac¬turers, particulai aking blank¬
ets, has been a prominent t'« .-«ture ofthe week. Noils, or the short fibersleft after the wool has been combedinto tops, have been s< Hing quickly andin large qua this purpose.One report received in the market isthat a prominent woolen manufacturerie to operate right through the season
or. heavy-weight fabrics,H it understood that «i large lot ofAustraliar fine wool, comprising moslof the wools free from burrs left onthe markijt, have been taken by dif¬ferent manufacturers during the week,and the range « ' inquiry became muchbroader than u-a.

It pr« diet« -i tl ;.. for a month ormore the i ipy a strongposition, « fine wools. Ter¬ritory wools of a fine crade are held a'f.r/n prices here, and buyers havesought the West for any bargains :nwools oi t.- character. Kven in theV/ext and Middle West, however, morewool than usual i being hi Id at ! rmprice» by growers'or« Somewool arriving from the West is delayedbecause It ¦.'.- pped via the Panama( anal, owing to !owi r rat« s thrsii.

4th Wtr«*k of Improvement
Kusine** on Lp-iirade for the
Month, Credit Agency Reports¥<>r the fourth consecutive weekbusir.es-f shows improvement, accordingt'> report-, to the Credit Guide. "In the

wom«:ij'.-i v/*:tr trade," say* this agency,"for every 1,000 'fieri« reported to theCredit Guide this v.<-<-k, there wer" 902lur.t week, on.J in the men's wear for
»¦very i 000 orders this week thero w« re
94~ last week. '!>¦¦¦ wearing apparelUnt throughout i< coufitry is :'-p',rir>S íítcreesed ordnet afkd demand forfood«. TH« boyera nr*. less hcHitant in
(lading lhe¡r orders la tuese industries

What Things Cost
Quotations are cash prices in primary markets.

FOODS. Yesterday.
Wheat (.No. 2 hard) bu. $129
Corn (No. 2 yellow) bu.7534
Oats (No. 2 yellow) bu.48
I lour (iprinjr pat.) bbl. 7.75@$fl.
Hocf (family) bbl. 15.DO
Pork (mess) bbl.25.75
Suenr (jfranulatedi lb.06®
Coffee (No. 7 Rio) lb.07 3-16
Ilutter (creamery, first) lb.37/,@.
Esks (früh, tirât) doz.33 @.

TEXTILES.
Cotton (middlin.tr upland) lb.1310
Print cloth (38',-¿-.64x60).07!/8
Silk, raw (No. 1 Sin.) lb. 5.70
Wool dine Montana scoured) lb. .85®

METALS.
Iron (¡x Philadelphia) ton. 20.25@21.
Steel billets (Pittsburgh) ton.... 33.00
Lead (spot) lb.045
Copper (spot) lb.!2
Tin (Straits) lb.26/,

Rl'BRER AND HIDES.
Rubber (ribbed-smoked sheets) lb. .14
Hide« (calfskins, city» 9 to 12 lb«. 2.65

75

0615

.90

Previous
day.

$1,31
.76
.48

7.75®$8.75
15.50
25.75

.06® .0615
.07 3-16
.37 '/,©.41 i/a
.33 @.36

.13
.07!4

5.75
.90®

1920 rar.se
ni*h.
$2.50
2.3134
1.50%

16.25
28.00
47.00

.23

.15%

.77

.89

.95

20.25@21.75
33.00

.045

.12

.26!/2

.14
2.60

5Î.50
65.00

.091/2

.19'«z

.65i/a

,54"/2
10.50

Low.
$1.70

.94'i

.60
9.00

20 00
2».50

.08

.06.'78

.511/2
A2>'2

.»AVk .74!/,
.26 .07'/2

14.45 5.00
2.00 .80

33.00
43.00

.121/,

.12'/,

.32/,

.I5/2

and the road salesmen are reportingthat orders arc given more freely bythe country stores. Considerable in¬
quiry Í3 already reaching manufactur¬
ers for winter delivery.
"Many more mills in New England

report putting an additional help and
extending the hours. There appears,however, to be considerable hesitancy
on the part of the large mills with re¬
spect to stocking up far beyond orders,in view of the uncertainty of the tariff
situation.
"The carpet and furniture line also

reports an increased number of orders,
running about 8 per cent above last
week.

"Collections are satisfactory but
slow, both from manufacturer and re¬
tailer, except, however, that collections
from the Northwest are reported good.''

Germany Seeks to Regain
Trade in South Africa

That Germany is making strenuous
efforts to regain its trade with South
Africa is evident, from the trade re¬
turns for the year 1920 and the in¬
creased activity of its traders and
shipping companies in this market
during the last year.
During the latter part of 1920 the

combined Woerman and German West
African Steamship Company inaugu¬
rated a steamship service between
Hamburg and Bremen and South
African ports. Their vessels carry
passengers and operate on a monthly
schedule, calling at Rotterdam, Las
Palmas, Luderitz Bay and Walfisch
Bay on both their outward and home¬
ward voyages.
About the same time the German

government reestablished its consular
representation in South Africa. This
representation consists of a consul gen*
eral, a consul and a vice-consul. For
several months they were established
in Cape Town, eventually moving to
Pretoria. It is the intention to es¬
tablish a permanent consulate at Cape
Town at a later date.
The imports from Germany into

South Africa during the year 19Í9 were
valued at $145,488, and exports from
South Africa to Germany at $1,401,907.
During the year 1920 imports from
Germany rose to $1.312,000, while ex¬
ports to Germany amounted to $2,480,-
000. The latter figure would have been
much larger if suitable means of
financing the sale of South African
produce to Germany could have been
arranged.
The principal import? from Germany

in 1920, in the. order of their im¬

pôt tance and their respective values
were as follows: Pianos, $022,000;
other musical instruments, $399,000;
cutlery, $235.000; enamel ware, S243,-
000; fencing wire, $209,000; toys, $190,
0nO; general hardware. 5170,000; earth¬
enware, $146,000; industrial machinery
$97,000; wearing apparel, $94,000
Other articles which figured promi¬
nently in the imports from Germanj
were plows, haberdashery and mil
llnery, jewelry, silver and plated ware

fancy goods, "sewing machines, clocks
and watches, mechanics' tools, drug!
and chemicals.

In 1913 Germany exported to South
Africa merchandise to the value o:

$16.562,000, and imported South Africar
products to the value of $10,501,000.

15,000 U. S. Post Offices Oos«
There are about 15,000 fewer pos

offices in the United States to-day thai
there were twenty years ago.

Wheat Again Sags ;
Down 10c in Week :

Corn Also Weaker
Pressure of Heavy Receipts

Felt in Grains, and is
More Than Market Can
Absorb ; Expect Late Rally
CHICAGO, Aug. 20..-The wheat mar-

ket was again weak and lower tolday.
closing with net losses for the day of
2(¡i.21/<¿c. This represented a decline for
the week of more than 10c a bushel,
despite the fact that exporters had
been buyers and that export sales dur¬
ing the week had amounted to about
10,000 bushels.
The trade was a rood deal puzzIM over

the action of values, but It wns the ron-
sensus of opinion that the big declines
ha«l been due to heavy liquidation by dls-
couraged longs, which, combim-d with the
hedging pressur«^ against receipts at pri-
mary points of 1*,600,000 bushels, had
been more than the market could absorb.
Underlying sentiment regarding the im-

mcdiiilp future was divided, although a
{treat many prominent operators continued
to believe that ultimately priées wll ad-
vanee to high« r lévela, although this may
be deferred until after the early movement
of thn spring wheat crop has been mar-
kcted.
The rorn market -iras «-osier, in sym¬

pathy with wheat, but price changes were
comparatively narrow, the clos«, being \í th
'-re net lower. Rrrelpts were fairly )ib-
eral and export «lemajid was quiet, tu;'
prices were at the low of the season and
traders were Inclined to be timid about

j pressing the selling side.

Grain Prices
Wheat

Yesterday's Previous Yepr
New York close. close, ago.

No. 2 hard.$1.23 $1.31
Chicago.The range of prices:

Fri'lay's
i Open. High. Lev. <'¡om< i-lon".

p«pt_ 1.17«.; í.ia I.14U t.n-% j.jiîîi
Dec .... 1.18*4 1.1S% 1.14% Mú% 1.17%

Corn
Yesterday's Previous Year

New York clos?. close. ago.
No. 2 yellow. .$0.75'i $0.76 $1.77%

Chicago:
September .61% .52% 1.44%
December ... .72r->, .7:t 1.22%

Our«
Yesterday's Previous T^ar

New York close close. :ig->.
No. 3 whltd.. .$0.44% $044% $0.91
September .33% .:.,"'¦* .57%
December ... .3G% .30 .0T%

Rye
Yesterday's Previous rear

New York close close. ano.
No. 2 West, f.o.b.$1.12% $1.16 $2.37%

Flour and Meul
Sn'g p't.$7.77 ¡¡ S.75 $7.75®««.75 $12.50013.50
Crnml.. 1.90812.00 1.30Jifi2.0l) 3.90tfiJ 4.00
live 6.7t><8>7.10 6.75"î<7.10 10.25@10.75
Bran ... 2< n* 14.00 7«.00

i $850,000 Loans on Realty
The Duross company has recently

closed mortgage loans aggregating
$850,000 on thirty-two city and subur-
ban properties. Some of the larger
ones are $85,000 on the seven-story loft
building at 410 to 418 West Twcnty-
fixth Street, $50,000 on 125 to 531 Weit
101st Street, two six-story houses: $0,-
000 on the northeast corner of Seventh
Avenue and Twelfth Street, and ^43,000
on 293 and 295 Hooper Street. Brook¬
lyn, a six-story apartment house.

New York Gearing House Banks
The actual condition of the member banks, including the first reportof the Equitable Trust Company, shown by the Clearing House yesterday,with all changes from the preceding week, follows:

August 20 ChangesLoans, discounts, investments, etc. $4,379,20.1,000 T)ec.$39,049.000Cash in vaults of Federal Reserve members.. 69,728,000 Dec. 2,642,000Reserve in Federal Reserve Bank. 470,862,000 Inc. 544,000Reserve in own vaults: State banks and trust
companies . 8,499,000 Inc, 257,000Reserve in depositories: State banks a»d trust

companies. 8,754,000 Jnc. 137,000.Net demand.deposit«. 3,5(50,460,000 Dec. 1,887,000Time deposits. 210,200,000 Inc. 2,144,000Circulation . 32,122,000 Inc. 155,000excess reserve . 10,975,670 Inc. 1,171,720Aggregate reserve. 488,115,000 Inc. 93S.000
'United States deposits deducted, $81,177,000.

Individual Bank Figures
Average of principal items for Week ended August 20 of hanks and trustcompanies of the New York Clearing House Association which are membersof Federal Reserve Bank:

Loans, dlne'nt Kenerve withNETInvestment», CASH legal PKMAM) TIMEetc. IN* VAULT depojitOTie» DEPOSITS DEPOSITSMember« of Fetrl-
eral Reserve U.itiU
Bk «>r N 7' V i'. A $35,327.000 $.""« eon $3,419.000 $24,r,:,- ooo Jl 10.7 nonH7. of Manhattan. T20lii ono l.r.sn.ooo H.nooooo ns 208 neo 13 830 000Mech & Mel N'at. 174.122,000 8, 634,000 17,785.000 17 ( :o«; '««On 2,'24«'o00Hunk of America. 52,427,000 i 333.000 c,e,i7.ono 47 438 no«) 7o76O00National Citj 4S4.0I2.000 9 Ml non 4S.24Í.OOO fa) 4iî5 5K7 000 10 748 000Chemical Sut.... 118.220.000 1,200.000 12,200,000 :«", 4.'» 2 000 1621 000Atlantic Nn.1 16.984,000 359.000 1,814,000 114S2 000 753000Nal Bui ScUrnv.. 5,429,000 97.000 r,77'.ono 3.^63.000 '"»'nonAmer Exch \;«'.. 101,007,000 1.033.000 in.«121.000 71 221; OOO 2 4'3 000Nat Fîk r Com.. :'74.144.O00 1,580,000 30.172 OOO 2"3 199000 "'4*7 000Paclllc Rank 21,979,000 1.078,000 3,172,000 22 2H7000 "l4'.000Chat <V !')¦.¦ Nut. lO«.!»72.O0n 4.467,000 12.704.000 "OOOOOOO 15 465'oO0Hanover N7« 109,2317000 310,000 13,277,00" <«.ï 47« nonMetrooplltan 4.7.325.000 2,664,000 6,139,«00 45J8o!oOO (6$ 000'«.-ir Bxchange 169,694,000 5,638.000 21.443,000 14* 6403 ofto 15 545000(nip & Trad Nat.. 35.988,000 607,000 3.334.000 25,486'o00 'VomNational Park 160,847.00O 1.229.000 36.717.oen 128 786'o»0 .. OSl'ooeKasl Riv»r Nat. 10.742.000 .372000 1,437.000 9,606'o00 ï'^Sl'oOOy.riTfl Sat. 21 ,¦..08."OH 776 noo 2.442,000 1 r, 176r.noNational 237.945.000 65.000 3".MS 000 165 3760O0 4Irving Nntlona 170.082,000 5.813.001 22,709,000 172,606 OHO.: V Cotintv Nat 12 168.000 668 000 ] 777.OOn 13 034 000Continental llanU 6.853.000 121.000 763.900 6'4050O0Chane National 269,118,000 4,767,000 28,302.000 21â'287'oO0 loli''h Avenue 19,408,000 M6.000 2,708,000 18 66.">'oOfl''..- nu nwealth 8.179.000 4.1I 000 1,216,000

».'. «inn
60,00«)
I'.'.O'iO
59 «in.)
00 000
56 HO'I

90.000Oarflcld Nal 15,401.000 553,000 2.Oil,000 M.Uo'oOONational 14.671,000 335,000 1.634.000 12372000 "4ÍÓO017.000
Seaboard Nal 60,712,000 932,000 6.664«i it Iron Nat. 16.725.000 760.000 1,764,000 12,'.10000041,808,000 7.13,000

4 12.000Union K« Nat 15.498,000 426.000 2,107.000 t.". 804 000 U'Hrooklyn Trum... 31.26J.OO0 785,000 3,3.-,6.00fl 25'62"'ft00 , Í»Z622.000 3.128.O00
noo

Bankern 7 UHI 246.794,000 998 «i>9 i:1. '«44 000 (b) "'"
." t * TruBl 62.305.000 559.000 6.166.000 *47'09'o'Ó'oñ ¦-«--.'¦"¦ '' 398.964.000 2.173.000 36.962.000 (c) 3M6',274OO0 15 04600ft.¦¦". 7 Trunt .-....¡.noo 322.000 2.36».000 17 64-oon '« !!I.« JVUttl 70.908.000 970,000 8.869.000 ..k'W.'oO«. - ,-',', '

Trunl 36,868,000 132.000 3.466.000 3'i'370 000 i'.j'n/136.140,000 644,000 14.851.000 uVssSOOO 18/iROftnLincoln Tru 21,094,000 400.000 2,033 0ÍIO 1 Î noo «55'222Metropolitan Trust 26,771.000 '.mono 2.780,000 ¦'¦'¦ . 000 Sni'iSS'.--.'.' -7 li. .. 15.960,000 385,000 1,348,000 13'.329'oOO a^n'nnn»;&'' :".-::« '-on 710,000 12,863.000 (d) 105.876 000 16094'ooSOla Bal. 25.446.000 618.000 2.907.000 22 0 4 000 -,¿i'-'; ¦'¦';,.'Zru% ,
138,859.000 1,063.000 17.330,000 (e> H6.620.000 tlliOMHlate Bunk«! Nut ' .«,.'..< 'in«jM«-mli,ri «>f I «.«/

rrul UrHt-r\r liunk
Greenwich 17 373000 2.411,000 1,546,000 17 176 000.mHow.ry 6,236,000 612.000 302.000 6 034 000 _.1Tr"uit Compiiie- "'"4""°"" ''"'""" ,'IM7'000 '¿<n^«MSM0O.Not M «em her» »)fYtà, ltr^rir Clink
"' '¦'¦" ''"'' ' 4I 73 3 3'i0 l J45.000 ?.166 000 ->3 9''3 ono (,,...T»wy*r.T*1 84.266.000 822,000 1,621,000 "'«ffigg '»MM

'¦¦¦¦¦' " tt.l'Ji .66,000 $72,324,000 $463,340,000 »$,467,463,000 1161 444 OOfl'Include* .¡.,,.,,uii In f«<(«-ign branch«« not included In footlna-a iai syj'tl! Va,..«; 10,440,000, (b) $104.229.000. (e) »11.483.000, (.) $26 180.000
* ' >U'Üúi' )0°

Ra'ance« carried in hmiksln forelKn rountrle» aa re»erv« ajalr.pt »vioh danoalta-(*> »ai.avr.ooo, <b> $5i9,ooo, u, $19,026,-000. (i> ?1.731.000, To] »3.045,000!

Belfast Linen
Manufacturers
More Optimistic-

Textile Authority Reviews
Situation in Irish Field;
Flax Shortage Predicted
With Revival of Demand

By Alfred S. Moore
Derryvalr Lip en Co.

BELFAST, August 1.
For many months the Irish linen in¬

dustry has been unable to get under
way, but now various circumstances
would seem to indicate that there is
at last a little sand on the rails, and
ir portents count for anything- there
should be in the near future a move
forward toward activity again. True,
it is not a great move, nor can such be
expected for some months to come.
There is the one enormously out¬

standing factor that with no stocks of
linen goods in their household closets
people are absolutely compelled to buy
-.or do without.. Moreover, the buy¬
ing a". tl:.' summer sa I o s has held in
this direction in no small degree, since
retailers find their shelves in sor,.- need
of replenishment, and for any drapery
stove of pretensions to 'have to eon
fere to inquirers that it is sold out of
linen goods is as impossible as to im¬
agine a grocery establishment without
tea to sell.

Still another factor aiding activity
is the termination of the coal strike,
which for a prolonged period paralyzed
not only industry but the buying abil¬
ity of millions. Add thereto the fur¬
ther factors of a reduction in the
wages of the operatives so tending to
cheaper production and the motive
given to further activity in buying may
be better understood. In the case of
the linen industry this reduction as

applied to the weaving factories
amounts to 20 per cent and dates from
July 13. However, it is not to be ex¬

pected that buyers of linen goods can

expect a corresponding cut of 20 per
cent from the present, quotation of
goods. In fact, such is unthinkable un-
der present conditions of limited pro¬
duction together with the extremely
unpropitious outlook as regards sup¬
plies of flax. Indeed, in respect to this
latter essential there seems every pros-
pect that a year hence, even with any
very moderate demand for linen fab-
rics, flax will be both extremely scarce
and extremely dear.
Even now it would seem that many

buyers are still hesitant about placing
forward contraéis, though for this de-
lay the prospective United States tariff
changes may, to some extent, be re¬
sponsible. Some of the American buy-
era appear, however, to be still ob¬
sessed" with t'iie idea that prices will
come lower, although how quotations
can decline to any degree it i; difficult,
to foresee at the moment. Indeed, in
this connection the recent action of
Belfast manufacturers in making cer¬
tain reductions in the prices ct" sun¬

dry linen fabrics is not wholly above
criticism. Thus, while importers who
carry light stocks express keen satis¬
faction over the decline, those 'nouses
which hold largo .supplies aro far from
being ^o well pleased. Retailers cite
the break in prices as an excellent
illustration of the wisdom of their
policy in refusing to buy for forward
shipment. In fact, they believe that
further reductions will shortly be an¬

nounced, and so it is not their inten-
i.icn until tne outlook becomes more
definite to increase the size of their
orders.

All aspects considere.;, there is won¬
derful optimism, and son;" trade au¬
thorities appear to he satisfied that the
last half of this year will bring better
times for all concerned and for i'-, ;
linen industry as such, But while we
have no desire to be pessimistic, we
cannot see how linen price.; can come
much lower, if at all. Wage reduc¬
tions may be a "bear point," to borrow
the jargon of the Stock Exchange, butit must, be offset that financial condi¬tions are not yet muck easier, nnd les¬
sening of what is known as "overhead
expenses" is only minima!, while thereis every possibility that prices of flax
must increa.se rather than lessen. In¬deed, m some authentic quarters it is
asserted that prese::: prices of fin¬ished linens, are below the cost.; of pro¬duction.

Rules Laid Down
For Best Result
In Getting Help

Co-operation Is Urged
Between Employment
Manager and Office to
Get Right Person for
Jobs i All Facts ISceded
By Louise C. Odencrantz

Formerly Superintendent Woman's
Department, State Employment

Bureau, Brooklyn, N. Y.
W hat can the employment manager

do to secure the best service po! sible
from an employment office?

lie should notify the office of evervopening that occurs in the plant,whether it he. for a superintendent or
an errand boy.
He should pive the examiner everychance to know what, kind of a workeris needed by furnishinp full details and

a job specification and inviting him to
see the job. Give the examiner thechance to judge of an applicant's fitnessfrom the point of view of the employer'sneeds.
He should he frank with the office.If an applicant is no; suitable, tell theoffice the real reason why. Only in this

way can the office learn to handle the
work effectively. '

All applicants at the plan! should bereferred to the nearest employment!oirke.
The employment manager should bo

willing to give of his time and experl-ence to help develop its field of activityin his industry. It. will react i.» hia
benefit.
He should have, patience with theoffice and remember that all its appli-..-ants are not waiting in the office, but

must be notified. By informing theoffice as early as possible when help isneeded and by notifying when the posi-tion ¡3 tilled, he can facilitate tiie workof the office.
If the employment manager is will¬ing to do these thing« what can he ex¬

pect in return from the service?
The office should be as business-like

as possible. Ortlers should not liepigeonholed and action should beHpeedy. If the right man is not e'.-ready registered, it. is the business ofthe office, and not the employer, to lo¬cate him, if he is available. Each time
an offico throws this work of scoutingback upon thi« employer it in losing anopportunity to make tho employer de¬pendent upon it for this service.The office should get full informa¬tion about the requirements of the Jotand take advantage of every chance tcvisit workplace» and learn more aboutvarious occupations.The examinen should lenotv porsonally the employment manadera oiemployers in their district«. The ultimi»to sucesos of any oystem will ticpend upon tho methods of coüporutloithat tho service can work out oa th«one sido with employers end on thi

[other with workers, so that it can do
the greatest good to the greatest num-
bcr and to industry as a whole.
The recently developed name, "public

employment service," is a fortunate
one. It is distinctly a service to both
parties, and it is only through service
that it can prove itself as a public
necessity. An employment manager of
a larg:' Philadelphia plant recently re¬
marked in discussing his sources of
labor 3iipp!y that during the wat he
had been more than skeptical about
the value of any public employment
service, but he had been recently con¬
verted by the good work of the office in
his district. As in s.ny other business,
the life of any public employment
office will depend upon the. service that
it actually renders to its community.

Japan s Industry
Expands Rapidly

In Recent Years

Manufactured Articles
Now Competing in All
World Markets With
Those of Other Na¬
tions, Review Shows

INDUSTRIAL development has
been extremely rapid in Japan
in the last few years, especially

in the period from 1914 to 1920,
when, ;rs a result of its favorable
situation, it greatly strengthened its
position in world commerce and ex-

panded its industrie?.
Japanese manufactured goods are

entering int ¡ competition with those of
the Western industrial nations in prac-
tically all of the markets of the world,
according to a review of the situation
by the Far Eastern division of the Bu-
rea-.i of Foreign and Domestic Com-
mercc of the Department of Commerce.
An examination of the factors con-

tributing to Japan's industrial expan-
sion shows that the principal causes
have been 1) its favorable geographic

j position with regard to the Eastern
markets, (.2) the adoption of Western
ideas, (3) its homogeneous population
and atable government, (4) the natural
skill and industry of its people,
coupled with their imitative ability and
genius for cooperation; (.5) its abun-
«tant supply of labor, and (6) its ox-
trc-mely low wage scale. Japan's chief
advantages as compared with Western
nations have been those in respect to
labor, since most of the other advan¬
tages enumerated are possessed to an
equal degree by the others.

In the past it h;i3 been generally
conceded thai Japan's abundant labor
supply and low wage scale have givenit a considerable advantage in respect
to labor costs as compared to the
W'estern nations, and this seems to be
borne out by ¡.he fact that the articles

; in which Japan excels are almost with¬
out exception those ;n which the ele¬
ment of labor forms a large part of
the cost <. production. Among these
may be mentioned brushes, buttons,
toys, pottery, fans and liber rugs.
This conclusion is still further sup¬
ported !'j the fací that Japan is de¬
pendent on outside sources for most
of the essential raw materials of in¬
dustry, possessing an adequate supplyof copper and silk, but being extreme-
ly poor in iron and most of the other

¡mineials. Jnpan's position in regard
to power and fuel is somewhat bet-
ter, but it is not independent of ior-
eign sources for petroleum, and in fu¬
ra;-'' its coal supply will not prove adé¬
quat to further expansion. It is evi¬
dent, therefore, that any changes in
its relative labor costs will modify
Japan's ability to compete with other
rial .ens.

Women in industry
One oi the distinguishing character¬

istics of Japanese industry is the ex-
tent to which women and children are
Utilized. fhis has been largely due

¡to the lack of restrictions on the em-
ploymenl of this class of labor and to

¡the fact that industrial developmenthas been alon;: lines in which such
labor could be profitably utilized. The
predominance of ::-'' silk spinning and

¡cotton textile industries may be cited
as ex. mu!» -.

in 1918 it was estimated that over
KO reí- cent of the exports of Japan
were, the result of women's work, and
that women factory operatives num¬
bered more than 560,000, or about 60
pei nt of the total number employed.

'Accepting this figure as approximately
correct, i! is clear that this is a most.
important factor in the Japanese labor
situation.
However, it is believed that, the

more recent increase in the number
and variety of industries and the
«jrowlh of industries such as iron and
steel manufacture, in which female
labor cannot bo profitably utilized,have considerably decreased this pcr-

Expansion During War
The great expansion in the size and

number of Japanese industries duringthe period 1915 to 1919 has had a con-
siderablc influence on the "labor situa¬
tion and has intributed to the indus¬
trial unrest which characterized the
period. Complete statistics showing!
the extent of this expansion are not
available, but it is stated that during
the period 1914 to 1917 there were
started 1-1,172 new factories, giving
employment to 272,606 person:.-, and in
addition 5,-193 factories increased their
equipment, with the resulting cm-I
ployment of 169,682 new workmen. In-I
asmueh a.-; the greater part of the e:»-!
pansion tool» place after 1ÍM7, it. is
cieai- that the increase must have been
very large. It must be borne in mind,!
however, that as a result of the finan¬
cial ens:.-, of 1920 a large number of
these factories w« re compelled to close,
-»

Bridgeport Firm to Have
Offices in Centra! Section

Cushman ,1- Wakefiold, Inc., leased
offices i.i the new Canadian Pacific;
Building, Madison Avenue. Forty-third
to Forty-fourth streets, to the Bridge¬
port Ironnorl Iron and Metal Company:offices at 280 Madison Avenue to
Charles Z m merman offices at 50 Fast!
Forty-second Street to the Woods Na-
tional Sales Corporation and M. Za-
belle & J. Golinko, and offices at 52
Vanderbill Avenue, corner of Forty-jfifth Street, to the Acme Wire Com-!
pany.

«'fiarles F. Noyes Company leased a'
store at 11S-120 Maiden Lane to Jo¬
seph S, Swan A- Co.; a floor at 275Water Street to Currie Brothers, and
offices in the Downing Building, 106-
108 Fulton Street, to Faubel & VanBrunt.
Douglas L. Ellimnn & Co., Inc., leasedthe store aí- 740 Madison Avenue toHenry Renard, tailor,
J. Arthur Fischer leased the parlor'floor at 52 West Thirty-ninth Streotto Annie Leonard.

..- o ¦- ..

Louis D. Hudson Solls IVlham
Iíeifíhto Home to R. M. LintonFish ! Marvin noid for Louis D. Hud¬
son his attractive residence on relhnm-dnle Avenue, at Pclhtmi Heights, to Mrs.Roboit M. Lir.ton, of Tnrrytown. Theproporty was hold nt $27,500.They havo sold for the WitherberReal Estate nnd Improvement Companyfour lota on Mitchell Place, at lVlhnmManor, i\nd for Mrn. Iuabolla Cuyor, ofSauzal :r.., Conn., ;iirue lots on Pclhunvdali Avi_u to L. II, Oaxler, who in-tonda to orect n homo for hia own occu¬
pancy,

Real Estate News
Throgs Neck Taxpayers

Want Sewers installed
Association Names Committee

to Look Afte:* improve¬
ments in Section

A. meeting ci t le directors or the
TKrog's Neck Taxpayers' Association
was held last week in the Joseph P.
Day Building, at 67 Liberty Street. A.
committee consisting of Edward Kro-
r.iih, Joseph Ozab and Edward Walsh
was appointed to call or. the engineer
of the Borough of the Bronx in refer-
er.ee to pushing the installation of
sewers and other public works on the
Coster, Welsh, Brinsmade and Bruce
Brown estates tracts, which were sold
at public auction by Mr. Dey within
the last few months. .T. T. Nevin was

appointed a committee o." «vie to secure
a permanent meeting place.
The Throg's Xeck Taxpayers' Asso¬

ciation is composed of buyers at thes<?
fyur auction sales, and more than one
hundred members have been enrolled.
On September 15 another meeting of
the association will be held, at which
time it is expected the membership
will be considerably increased. The
officers are James R. Murphv, presi¬
dent; William B. Wheeler, vice-presi¬
dent; Kathleen Connor, secretary, and
William L. Sayers, treasurer and coun¬
sel.

Home Buying in Brooklyn
The A. J. Shannon Company sold the

two-story and basement residence 489
Eighth Street for Mrs. Mary A. Clark.
The Bulklay & Horton Company sola

102 Lefferts Place, a three-story dwell¬
ing, 19.ex 120, :or C. Bruyn.

Charles Partridge sold the two-fam¬
ily dwelling 1209 Union Street for Ada
M. Jacques.
The Realty Ascciates. Inc., sold ISO

Sulivan Street, a new two-story Colo¬
nial dwelling, with garage, to Dr. Cyrus
llamim

A. Mishkin sold for A. Weber to J.
Fussoff a one-fp.milv dwelling at 1059
Twenty-fourth Street.

Space in Central Section
For Poland Relief Committee
Cushman Wakefield, Inc., lease;! for

the Vanderbilt (Concourse Corporation,
a large suite of offices -in :"-2 Yunder-
bilt Avenue to Dr. Stanislaus Mam-
s~yk, for the campaign of the Com-
mittee of Child Relief in Poland ¡offi¬
ces at '424 Madison Avenue to H. I.
Prankard and Jacob H. Peichert.

To Build Home at Hewlett
John F. Scott sold for the Hewlett

Bay Company one acre on Cedar Ave¬
nue, in the Hewlett Bay property, at
Hewlett, U. I. to Miss Josephine Chan-
tiler Smith ,on which she will build a

residence and garage.

New Home Colony
Near Pelham Bay Park

Building Company AcquiresSite for Thirty Houses Next
to Bell Estate

If present plans do not miscarry tht
Pelham Bay Park section of the Bronx
will in the near future be the ece.ne
of considerable building activity. Th«
Ancka Construction Company, Inc. an¬
nounces that preliminary arrange-
ments have been mado for the im¬
provement with thirty houses 0f a*large tract the company has pur¬chased directly opposite Pelham Ba-Park and adjoining the estate of A'e*
under Cratham Bell.
Besides being builders the companyhas its own architects and engineerswhich is expected to bring a savingin construction cost. Th.- houses willbe built on plots of 75x125 feet or

more. There will be thirty in thecolony. The builders expect to se'lthem for about $15,000 each. j'nL
property is partly in Pelham Manor.
C. T. Silver to Pay §40.000
Rental for West 58th St. Suite
C. T. Silver has rented through Doug¬

las Gibbons & Co. an apartment con¬
sisting of fourteen rooms and five bathain the "Alwyn Court," 182 West Firtv-
eighth Street, at an aggregate rental of
$40.000. UI

the new Dramaticand
literary Critic ofthe

Long one of the leading critics of the coun¬
try, Percy Hammond now makes his debut in
the East as Dramatic and Literary Critic of
The New York Tribune.

With a critical sense that has won for him
a nation-wide reputation Percy Hammond
writes in an authoritative.yet entertaining.
way about the new books and things theatrical.

Coming to The Tribune as he does at the
beginning of the theatrical season, with "first
nights" nearly every night, Tribune readers
have a delightful treat in store for them in
Percy Hammond's reviews.

Besides his dramatic criticisms Mr. Ham¬
mond will write the column called "Books"
that appears in The Tribune Mondays, Wednes¬
days and Saturdays. Also he will contribute aweekly article to the Sunday Book Pages.

Readers of The Tribune will find his criti¬
cisms of the new books as authoritative andentertaining as his dramatic criticisms.


